1.

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 20-IS

INFORMATION STATEMENT PURSUANT TO SECTION 17.1(b)
OF THE SECURITIES REGULATION CODE

Check the appropriate box:

O Preliminary Information Statement
O Definitive Information Statement

2.

Name of Registrant as specified in its charter
FAR EASTERN UNIVERSITY, INC.

. Province, country or other jurisdiction of incorporation or organization

Philippines

. SEC Identification Number

PW538

. BIR Tax Identification Code

000-225-442

. Address of principal office

Nicanor Reyes Street, Sampaloc, Manila
Postal Code
1015

. Registrant's telephone number, including area code

0287358686

. Date, time and place of the meeting of security holders

CR06657-2024

October 19, 2024; 3:00 p.m.; To be conducted via a Hybrid Modality (simultaneous
onsite and virtual environments); Onsite Venue - FEU Manila; Virtual Venue - Zoom

Meeting. Reference: https://www.feu.edu.ph/asm2024

Sep 30, 2024

10. In case of Proxy Solicitations:

Name of Person Filing the Statement/Solicitor

Address and Telephone No.

. Approximate date on which the Information Statement is first to be sent or given to security holders

11. Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of the RSA
(information on number of shares and amount of debt is applicable only to corporate registrants):



Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding
Common 24,055,763

13. Are any or all of registrant's securities listed on a Stock Exchange?
O Yes O No
If yes, state the name of such stock exchange and the classes of securities listed therein:

Philippine Stock Exchange, Inc.

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to

the Corporate Information Officer of the disclosing party.

Far Eastern University, Incorporated
FEU

PSE Disclosure Form 17-5 - Information Statement for Annual or
Special Stockholders' Meeting
References: SRC Rule 20 and
Section 17.10 of the Revised Disclosure Rules

Date of Stockholders' Oct 19, 2024

Meeting

Type (Annual or

Special) Annual

Time 3:00 P.M.
To be conducted via a Hybrid Modality (simultaneous onsite and virtual environments); Onsite

Venue Venue - FEU Manila; Virtual Venue - Zoom Meeting. Reference:
https://www.feu.edu.ph/asm2024

Record Date Sep 30, 2024

Inclusive Dates of Closing of Stock Transfer Books

Start Date Sep 30, 2024
End date Oct 19, 2024

Other Relevant Information



The amendment was made to incorporate Item 3, Subsection (vi) of the agenda, which pertains to the ratification of the
appointment of SGV & Co. as the Company’s new external auditor. Consequently, the Proxy Form has also been

updated to reflect Item No. 5, titled "Appointment of SGV & Co. as new external auditor," ensuring alignment with the
revised agenda.

Please see attached 20-IS (Amended Definitive) Report.

Filed on behalf by:

Name Anthony Raymond Goquingco

Designation Corporate Secretary and Compliance Officer
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FAR EASTERN UNIVERSITY

NOTICE OF ANNUAL STOCKHOLDERS' MEETING

NOTICE IS HEREBY GIVEN that, pursuant to Sections VIl and VIl of the By-Laws of
Far Easten University, Inc. (FEU), as amended, the Annual Meeting of Stockholders will be
conducted via a ‘Hybrid Modality’ (simultaneous onsite and virtual environments), on 19 October
2024, Saturday, at 3:00 p.m.

Onsite Venue: Multi-purpose Room, 4™ Floor Administration Building
FEU Main Campus, Nicanor Reyes Street, Sampaloc, Manila

Online Venue: Livestream access will be provided to registered participants.
Instructions will be posted at https./www.feu.edu.ph/asm2024

Nicanor Reyes Street

AGENDA Sampaloc, Manila

P.O. Box 609 Philippines 1015

1. Call of meeting to order (+632) 87777-FEU (338)
2. Certification of notice of meeting and determination of quorum (+632) 8849-4000

3. Matters for Approval of Stockholders:
i.  Approval of minutes of the Annual Meeting of Stockholders on 21 October 2023
ii.  Academic Report of the President
ii.  Annual Report and approval of Audited Financial Statements
iv. Ratification and confirmation of all acts and resolutions during the past year of the
Board of Trustees, Board and Management Committees, and Management and other
Officers
V. Election of Trustees, including Independent Trustees
vi.  Appointment of External Auditor and fixing of its remuneration
4. Consideration of such other business as may properly come before the meeting
5. Adjournment

For the explanation of each agenda item, please refer to the attached explanation and
rationale and the FEU 2024 Definitive Information Statement posted on the company’s
main investors’ relations webpage htfps/investors.feu.edu.ph/. This will also be available in
https://www.feu.edu.ph/asm2024 beginning 30 September 2024.

For the purpose of this meeting, the Board of Trustees has fixed 30 September 2024 as the
record date for the stockholders entitled to notice and to vote. The transfer book will be closed from
30 September 2024 to 19 October 2024, inclusive, in accordance with Section XXXI of the Amended
By-Laws.

Stockholders who wish to participate, either onsite or virtually, should notify FEU by registering
on the designated online registration portal https:/asmregister.feu.edu.ph/ on or before 14 October
2024, 5:00 p.m. The stockholder’s registration shall serve as official notification of his/her participation
and will be considered present at the meeting. Altematively, stockholders may notify FEU of their
participation and preferred modality by email.

All duly accomplished proxies should be submitted via email at least twenty-four (24) hours
before the time set for the meeting as required by the By-Laws, or no later than 3:00 p.m. of 18 October
2024. The appointment of the Proxy shall not affect your right to vote in the event you choose to attend
the meeting.

Registration procedures for participation in the meeting for voting will be included in the FEU
2024 Definitive Information Statement, to be posted on the company’s website.

All email communications should be sent to asm2024@feu.edu.ph on or before the respective
designated deadlines.

Registered stockholder must signify his/lher mode of participation — Onsite or Virtual.
Onsite participants will be limited to a maximum of (50) stockholders only. Adherence to the event’s
- health protocol shall be strictly observed.

Sampaloc, Manila, 12 September 2024.




EXPLANATION AND RATIONALE OF AGENDA ITEMS

Call of meeting to order

The Chairman of the Board of Trustees, Aurelio R. Montinola Il will formally open the meeting
at 3:00 p.m.

Proof of notice of meeting and determination of quorum

The Corporate Secretary will certify that written notice for the meeting, together with the
Definitive Information Statement, was duly sent to stockholders of record by electronic
transmission in accordance with the Company’s By-Laws and applicable laws and regulations,
and published in the business section of two (2) newspapers of general circulation in online
and print format, and that a quorum exists for the transaction of business, in accordance with
the prevailing rules. The holders of record of the majority of the outstanding capital stock of the
Company, who are present by proxy, remote communication or voting in absentia, shall
constitute a quorum.

Pursuant to Sections 23 and 57 of the Revised Corporation Code which allow voting in absentia
by the stockholders, the Company has set up a designated online web portal which may be
accessed by the stockholders to register and vote in absentia on the matters for resolution at
the meeting. A stockholder participating by remote communication or voting in absentia shall
be deemed present for purposes of quorum.

The Secretary will announce the percentage of those present, in person and by proxy.to the
total issued and outstanding capital stock entitled to vote and represented at the meeting.

The Chairman of the Board will then declare the existence of a quorum.

Matters for Approval of Stockholders:

i. Approval of minutes of the annual meeting of stockholders held on 21 October 2023
The minutes of the meeting held on 21 October 2023 are available at the Company website,
(https://investors.feu.edu.ph/reports%20new%20format/2023/10262023/2023%20Minutes

%200f%20Annual%20SHs'%20Meeting%2021102023.pdf ). A soft copy of the minutes will
also be distributed to the stockholders after their registration for the meeting.

A resolution approving the minutes will be presented to the stockholders and approved by
the vote of the stockholders representing at least a majority of the outstanding capital stock
present, voting in absentia, or voting through the Chairman of the meeting as proxy.

ii. Academic Report of the President

The President will deliver the “President's Report” which provides the significant
operational and financial performance as well as the milestones and achievements of the
Company for the year 2024. The report will also include significant events affecting the
Company’s performance for the year 2024.

Copies of the President’s Report for School Year 2023-2024 will be made available to those
who register for the online meeting.

iii. Approval of Annual Report and Audited Financial Statements
The Chairman will deliver the “Message From The Chairman”, which provides the

highlights of the performance of the Company for the year 2023-2024 and the outlook of
the Company for the year 2025 and beyond.




iv.

The Company’s annual report will contain the “Message From The Chairman” and the
“President’s Report.” A copy of the Annual Report will be posted on the Company’s
website, https://investors.feu.edu.ph/.

The Chairman will present the Annual Report with the Audited Financial Statements,
advance copies of which will be made available to those who register for the online meeting.

The Audited Financial Statements (AFS) as of 31 May 2024 will be presented to the
stockholders for their approval. The AFS will be embodied in the Information Statement that
may be accessed by the stockholders at the Company's  website,
https://investors feu.edu.ph/, and will also be set forth in the Annual Report. The Audit
Committee has recommended to the Board the approval of the AFS, and the Board has
approved the AFS on 20 August 2024.

A resolution noting the report and approving the AFS will be presented to the stockholders
for approval by the affirmative vote of the stockholders representing at least a majority of
the outstanding capital stock present, voting in absentia, or voting through the Chairman of
the meeting as proxy.

Ratification and confirmation of all acts and resolutions during the past year of
the Board of Trustees, Board and Management Committees, and Management
and other Officers

The acts of the Board and its Committees were those adopted since the annual
stockholders’ meeting on 21 October 2023 until 19 October 2024. They include the approval
of agreements, projects, investments, treasury-related matters and other matters covered
by disclosures to the Securities and Exchange Commission and the Philippine Stock
Exchange. The acts of the officers were those taken to implement the resolutions of the
Board or its Committees or in the general conduct of business.

A resolution on this agenda item will be presented to the stockholders for approval by the
vote of the stockholders representing at least a majority of the outstanding stock present,
voting in absentia, or voting through the Chairman of the meeting as proxy.

. Election of Trustees, including Independent Trustees

In accordance with the By-Laws, as amended, the Nomination Committee of the Board has
evaluated and determined that the nine (9) nominees to the Board, including the nominees
for independent trustees, have all the necessary qualifications to serve as directors and the
expertise and competence, individually and collectively, to enable the Board to fulfill its roles
and responsibilities and manage the Company to achieve its objectives.

As determined by the Nomination Committee, the following were nominated (please see
the profiles of the nominees to the Board of Trustees):

Dr. Lourdes R. Montinola

Mr. Aurelio R. Montinola Il

Mr. Juan Miguel R. Montinola
Trustees Dr. Michael M. Alba

Dr. Paulino Y. Tan

Ms. Sherisa P. Nuesa

Mr. Jose T. Sio

Ms. Consuelo D. Garcia

Ms. Rosario Palanca Blardony

Independent Trustees




The profiles of the candidates to the Board of Trustees will be provided in the Information
Statement (Annex A).

vi. Appointment of External Auditor

On 08 October 2024, the Board of Trustees, acting on the recommendation of the Audit
Committee and in line with good corporate governance practices, approved the
appointment of SGV & Co. as the Company’s new external auditor, replacing
Punongbayan & Araullo.

A resolution on this agenda item will be presented to the stockholders for approval by
the vote of the stockholders representing at least a majority of the outstanding stock
present, voting in absentia, or voting through the Chairman of the meeting as proxy.

Consideration of such other business as may properly come before the meeting

The Chairman will open the floor for comments and questions by the stockholders, and take
up agenda items received from stockholders on or before 18 October 2024 in accordance
with existing laws, rules and regulations of the Securities and Exchange Commission and
the Company’s internal guidelines.

Stockholders may raise such other relevant matters or issues that may be taken up at the
meeting.

Adjournment

Upon determination that there are no other matters to be considered, the Chairman, upon
motion made and seconded, will declare the meeting adjourned.



SEC FORM 20-IS
Information Statement Pursuant to Section 20
of the Securities Regulation Code

1. Check the Appropriate Box:

[ ] Preliminary Information Statement

[ X 1] Definitive Information Statement
2. Name of Registrant as specified in its charter: Far Eastern University, Inc.
3. Province, country or other : Manila, Philippines

jurisdiction of incorporation
or organization

4. SEC Identification Number : 538
5. BIR Tax Identification Code : 000-225-442
6. Address of Principal Office : Nicanor Reyes Street, Sampaloc, Manila
Postal Code : 1015
7 Registrant's Telephone Number
including area code : (632) 8 849-4000
8. Date, time and place of meeting : 19 October 2024
of security holders 3:00 p.m.

Onsite Venue:

Multi-purpose Room,

4% Floor Administration Building,
FEU Main Campus, Nicanor Reyes
Street, Sampaloc, Manila

Online Venue:
Online via Zoom
https://us06web.zoom.us/j/70643449967?

9. Approximate date on which the Information Statement
is first sent to the security holders: 30 September 2024

10. Securities registered pursuant to Sections 8 and 12 of the Code:

Title of Each Class : Common
Authorized Capital Stock : £5,000,000,000.00
Shares outstanding : 24,055,763

11. Are any or all of registrant's securities listed on a Stock Exchange?

All common shares of stocks are listed with the Philippine Stock Exchange, Inc.

1 Please refer to Item 20 of this Information Statement.


https://us06web.zoom.us/j/7064344996

PART |

INFORMATION REQUIRED IN INFORMATION STATEMENT
A. GENERAL INFORMATION

Item 1: Date, Time and Place of Meeting of Security Holders and Mailing Address:

a. Date: 19 October 2024
Time: 3:00 P.M.
Place: Onsite Venue:

Multi-purpose Room,

4% Floor Administration Building,

FEU Main Campus, Nicanor Reyes Street,
Sampaloc, Manila

Online Venue:
Online via Zoom
https://us06web.zoom.us/j/70643449967? 2

Registrant’s Mailing Address: Far Eastern University
Nicanor Reyes Street
Sampaloc, Manila 1015

b. The approximate date when the Information Statement and the form of Proxy shall first be
sent or given to security holders is on 30 September 2024.

WE ARE NOT ASKING YOU FOR A PROXY AND YOU ARE REQUESTED NOT TO SEND A
PROXY.

Item 2: Dissenter's Right of Appraisal

There are no matters or proposed corporate actions included in the Agenda of the Meeting which
may give rise to a possible exercise by security holders of their appraisalrights.
Generally, however, in the instances mentioned by the Revised Corporation Code of the
Philippines, the stockholders of the corporation have the right of appraisal provided that the
procedures and the requirements of Title X governing the exercise of the right is complied with
and/or followed.

Item 3: Interest of Certain Persons in or Opposition to Matters to be Acted Upon

a. None of the members of the Board of Trustees or senior management have substantial
interest in the matters to be acted upon other than election to office.

b. None of the members of the Board of Trustees have informed the Company in writing that
he/she intends to oppose any action intended to be taken up at the Annual Stockholders’
meeting.

B. CONTROL AND COMPENSATION INFORMATION

Item 4: Voting Securities and Principal Holders Thereof
a. Class of Voting Securities:

Number of Shares Outstanding
as of August 31, 2024 23,781,248 common shares (Local)
274,515 common shares (Foreign)
24,055,763 common shares (Total)
Net of 37,331 Treasury Shares

Number of Votes Entitled: one (1) vote per share

2 Please see Item 20 of this Information Statement


https://us06web.zoom.us/j/7064344996

b. Record Date: All stockholders of record as of 30 September 2024 are entitled to notice and to
vote at the Annual Stockholders’ Meeting.

¢. Manner of Voting

A stockholder entitled to vote at the meeting shall have the right to vote in person or by proxy
the number of shares of stock held in his name on the stock books of the Corporation, and
said stockholder may vote such number of shares for as many persons as there are directors
to be elected or he may cumulate said shares and give one candidate as many votes as the
number of directors to be elected multiplied by the number of his shares shall equal, or he

may distribute them on the same principle among as many candidates as he shall see fit.

Security Ownership of Certain Record and Beneficial Owners of more than 5%

(as of 31 August 2024)

Title of Class Name and Address of Name of Citizenship | Number of Percent of
Record Owner and Beneficial Shares Holdings
Relationship with Issuer Ownership and
Relationship with
Record Owner

Common Desrey, Incorporated?® Desrey, Inc. Domestic 1,924,956 8.00
Ayala Triangle Gardens corporation
Tower 2
Paseo de Roxas Cor.
Makati Ave,
Makati City
Stockholder

Common Seyrel Investment and Seyrel Investment | Domestic 6,887,051 28.63
Realty Corporation* and Realty corporation
Ayala Triangle Gardens Corporation
Tower 2
Paseo de Roxas Cor.
Makati Ave,
Makati City
Stockholder

Common Sysmart Corporation® Sysmart Domestic 5,275,601 21.93
10™ FI., L.V. Locsin Bldg. Corporation corporation
6752 Ayala Cor. Makati Ave.
Makati City
Stockholder

3Dr. Lourdes R. Montinola as President is authorized to vote for the shares of the Corporation.

“lbid.

5Ms. Teresita T. Sy, Chairman of the Board




e. Security Ownership of Trustees and Management (as of 31 August 2024)

Title of Class Name of Beneficial Citizenship Shares Nature of Percent
Owner/Position Owned Beneficial of Class
Ownership
Common Lourdes R. Montinola Filipino 11,627 D 0.04833
Chair Emeritus, Board of
Trustees
Common Aurelio R. Montinola Il Filipino 458,165 D 1.90460
Chairman, Board of
Trustees 10,075 I 0.04188
Common Juan Miguel R. Montinola Filipino 111,900 I 0.46517
President and Trustee
Common Michael M. Alba Filipino 1 I 0.00001
Trustee
Common Sherisa P. Nuesa Filipino 2,219 D 0.00922
Trustee 262 | 0.00109
Common Paulino Y. Tan Filipino 1 I 0.00001
Trustee
Common Consuelo D. Garcia Filipino 80 I 0.00033
Independent Trustee
Common Jose T. Sio Filipino 14 D 0.00006
Independent Trustee
Common Rosario Palanca Blardony Filipino 1 I 0.00001
Independent Trustee
Common Rosanna E. Salcedo Filipino 734 D 0.00305
Chief Finance Officer 9,985 | 0.04150
and Treasurer
Common Anthony Raymond A. Filipino 600 D 0.00249

Goquingco

Corporate Secretary
and Compliance Officer

Security Ownership of Trustees and Management as a Group

Total Shares -
Percentage -

605,664

2.517750%




f. Voting Trust Holders

The Registrant is not a party to any voting trust agreement. No security holder of the
Registrant holds a voting trust or other similar agreements.

g. Changes in Control

There has been no recent change in the control of the Corporation.

Item 5: Trustees and Executive Officers
a. The following are the current trustees of the corporation:

Dr. Lourdes R. Montinola

Mr. Aurelio R. Montinola Ill

Mr. Juan Miguel R. Montinola

Dr. Michael M. Alba

Ms. Sherisa P. Nuesa

Dr. Paulino Y. Tan

Ms. Consuelo D. Garcia (Independent Trustee)

Mr. Jose T. Sio (Independent Trustee)

Ms. Rosario Palanca Blardony (Independent Trustee)

Brief Background of Trustees and Executive Officers:

1. Lourdes R. Montinola, 96, Filipino: Chair Emeritus (August 2013 to present),
Chair (June 1989 to August 2013), Far Eastern University, Inc.

Other Corporate Affiliations: Chair, Board of Directors, FERN Realty Corporation;
Trustee, Nicanor Reyes Memorial Foundation and FEU-Dr. Nicanor Reyes Medical
Foundation, Inc.; and Board Member, The English Speaking Union and MEMORARE-
Manila 1945 Foundation, Inc. She is also a Member of the Oriental Ceramic Society and
HABI: The Philippine Textile Council, Inc.

Dr. Montinola was Chairman of MEMORARE-Manila 1945 Foundation, Inc. until 2017.

Dr. Montinola holds a Bachelor of Arts degree (cum laude) from Marymount College,
New York, USA (1948) and an MA in Cultural History from the Asean Graduate Institute
of Arts (1991). She completed the Management Development Program for College and
University Administrators in the Institute for Educational Management, Graduate School
of Education, Harvard University, USA (1985). She obtained her PhD in English: Creative
Writing from the University of the Philippines (2001).

2. Aurelio R. Montinola Illl, 73, Filipino: Chairman of the Board of Trustees
(August 2013 to present), Vice Chairman (June 1989 to August 2013), Far Eastern
University, Inc.

Other Corporate Affiliations: Chairman, Amon Trading Corp., East Asia Computer
Center, Inc., Far Eastern College Silang, Inc. (FEU Cavite), Nicanor Reyes Educational
Foundation, Inc., FEU High School, Inc., FEU Alabang, Inc., Roosevelt College, Inc.
(FEU Roosevelt), and East Asia Educational Foundation, Inc.; Vice Chairman, Philippine
Business for Education Foundation (PBED); Director, Good Samaritan
Colleges; Independent Director, AlA Philippines Life and General Insurance Company,
Inc.



He is currently Director of the Bank of the Philippine Islands and of Roxas and Company
Incorporated, both listed corporations.

He was President of BPI from 2005 to 2013 and was a former President of the Bankers
Association of the Philippines and Management Association of the Philippines (MAP).

He graduated with a BS Management Engineering degree at the Ateneo de Manila
University in 1973 and received his MBA at Harvard Business School in 1977. He was
awarded the Asian Banker Leadership Award for the Philippines in 2005 and 2010 and
the MAP Management Man of the Year Award in 2012.

. Juan Miguel R. Montinola, 63, Filipino: Trustee (July 2023 to present), President

(August 2023 to present), Chief Finance Officer (September 2010 to July 2023), and
Chief Risk Officer (October 2018 to July 2023), Far Eastern University, Inc.

Other Corporate Affiliations: Chairman, Edustria, Inc., FEU Health, Welfare and
Retirement Fund Plan, and Foundation for Information Technology Education and
Development, Inc.; Vice Chairman and Treasurer, Amon Trading
Corporation; President, East Asia Computer Center, Inc., Far Eastern College Silang,
Inc. (FEU Cavite), Nicanor Reyes Educational Foundation, Inc., FEU Alabang, Inc., FEU
High School, Inc., and Roosevelt College, Inc. (FEU Roosevelt); Board Member, FERN
Realty Corporation and Urban Program for Livelihood Finance and Training;
and Member, Executive Committees of many of the organizations where he serves as
Director.

Mr. Montinola was Chief Executive Officer and Country Manager of Lafarge Cementi SA,
Italy, from 2006 to 2008. He served as President and CEO of Republic Cement
Corporation from 1996 to 2006, concurrently as Senior Vice President for Commercial
Business from 2002 to 2006, and Senior Vice President for Procurement for Lafarge
Cement Services, Inc. from 2001 to 2002.

Prior to 1996, Mr. Montinola held various positions in Republic Cement Corporation and
served as a member of the Board of Directors in different organizations.

Mr. Montinola has a Master of Business Administration from the International Institute of
Management Development, Switzerland, and an AB Economics degree from the College
of William & Mary, Virginia, USA.

. Michael M. Alba, 67, Filipino: Trustee (October 2012 to present); President
(October 2012 to July 2023), Far Eastern University, Inc.

His affiliations include, among others: FEU Public Policy Center
(President); Philippine Economic Society (Lifetime Member and President,
2007); and Action for Economic Reforms (Fellow). In the FEU Group of Schools,
he was President concurrently of East Asia Computer Center, Inc., Far Eastern
College Silang, Inc., (FEU Cavite), FEU Alabang, Inc., FEU High School, Inc.,
Roosevelt College, Inc. (FEU Roosevelt), East Asia Educational Foundation, Inc.,
and Nicanor Reyes Educational Foundation, Inc. He was also the Chairman of
Edustria, Inc., Trustee of the Foundation for Information Technology Education
and Development, Inc., and Director of JPMC College of Health Sciences SDN
BHD.



He obtained his AB (Economics) degree from the Ateneo de Manila University in 1978,
MA (Economics) degree from the University of the Philippines (Diliman) School of
Economics in 1987, and PhD (Applied Economics) degree from Stanford University in
1993.

Paulino Y. Tan, 78, Filipino: Trustee (June 1991 to present), Far Eastern University,
Inc.

Other Corporate Affiliations: At present, Member of the Board of Directors/Trustees of
the following companies: Nicanor Reyes Educational Foundation, Inc., East Asia
Educational Foundation, Inc., East Asia Computer Center, Inc., Lyceum of Batangas,
Lyceum of Laguna, SM Foundation, Inc., Asia Pacific Technology Educational
Foundation, Asia Pacific Computer Technology Center, Inc., FERN Realty Corporation,
Far Eastern College Silang, Inc. (FEU Cavite), FEU High School, Inc., FEU Alabang,
Inc., Roosevelt College, Inc. (FEU Roosevelt), and MFI Polytechnic Institute, Inc.

Dr. Tan obtained the Degree of Bachelor of Science in Chemical Engineering from De
La Salle University. He obtained both his MS and PhD in Chemical Engineering from
the University of Notre Dame, Indiana, USA.

Please see CHED certification (Annex D).

. Sherisa P. Nuesa, 69, Filipino: Trustee (October 2021 to present), Independent

Trustee (2010 to September 2021), Far Eastern University, Inc.

Other Corporate Affiliations: Independent Director, FERN Realty Corporation and the
following publicly-listed corporations: Integrated Micro-Electronics, Inc., Manila Water
Company, and AREIT Corporation. In May 2024, she was elected as Chairman of the
Board of Metro Retail Stores Group, Inc., another publicly listed company where she had
served as a Board Adviser. She also serves as Senior Board Adviser of Vicsal
Development Corporation.

Ms. Nuesa is also a Board Trustee of the NextGen Organization of Women Corporate
Directors (NOWCD) and a Board Adviser and co-founder of Justice Reform Initiative,
where she served as Chairman for ten years until 2022 and Vice-Chair until May 2023.

Her past directorships include Ayala Land Inc. from April 2020 to April 2023, ACEN
Corporation (formerly AC Energy Inc.) from 2019 to April 2023; and the President of
ALFM Mutual Funds Group for nine years until March 2021. She was also a Trustee of
the Institute of Corporate Directors (ICD) for nine years until June 2021, where she held
the positions of Treasurer and then Vice Chair.

A former Managing Director of conglomerate Ayala Corporation, she held various senior
management positions in Ayala subsidiaries: Ayala Land, Inc., Manila Water Company,
and Integrated Micro Electronics Inc. and co-led the Initial Public Offerings (IPOs) of
these companies.

She graduated with the degree of Bachelor of Science in Commerce (summa cum laude)
from Far Eastern University in 1974 and received her Master of Business Administration
degree from the Ateneo - Regis Graduate School of Business in 2011. She also attended
post-graduate management programs at Harvard Business School and Stanford
University.



She received the ING-FINEX CFO of the Year award in 2008 and was one of the FEU
Outstanding Alumni Awardees in the same year.

. Jose T. Sio, 84, Filipino: Independent Trustee (April 2019 to Present), Far Eastern

University, Inc.

Other Corporate Affiliations: Chairman Emeritus of the Board of Directors of SM
Investments Corporation; Director of Ortigas Land Corporation, Atlas Consolidated
Mining and Development Corporation, NLEX Corporation, and China Bank; Trustee of
Asia Pacific Technology Educational Foundation, Inc. (Asia Pacific College); Chairman
and President of SM Foundation, Inc.; and Adviser to the Board of Directors of BDO
Unibank, Inc.

Previous Affiliations: Senior Partner of SGV & Co.; Consultant at T.N. Soong & Co., CPA
in Taipei, Taiwan and Audit Associate at Ernst and Whinney, CPA in New York, USA.

Mr. Sio was voted as CFO of the year in 2009 by the Financial Executives of the
Philippines (FINEX). In various years, he received Asia’s Best CFO Award from Hong
Kong-based publications such as Alpha Southeast Asia, Corporate Governance Asia,
Finance Asia, and The Asset. In 2018, he received the Asian Corporate Director Award
from Corporate Governance Asia. In 2022, he received the Parangal San Mateo Award
from the Philippine Institute of Certified Public Accounts (PICPA) Foundation, Inc. In
2023, he was honored by the Professional Regulatory Board of Accountancy with the
Accountancy Centenary Award of Excellence.

Mr. Sio is a Certified Public Accountant. He obtained his Bachelor of Science in
Commerce Major in Accounting from University of San Agustin, lloilo City. He completed
his Master of Business Administration Major in Corporate Finance and Management in
New York University, New York, USA.

Consuelo D. Garcia, 69, Filipino: Independent Trustee (October 2021 to present),
Far Eastern University, Inc.

Other Corporate Affiliations: Independent Director of GT Capital Holdings Inc., and
Lopez Holdings Corporation, both publicly-listed corporations. She also serves as
Independent Director of Sunlife Investment Management and Trust Corporation, a BSP
supervised non-bank financial institution and Director of Murrayhill Realty and
Development Corporation, a family owned corporation.

Ms. Garcia is also an Independent Trustee of ING Foundation Philippines Inc.;
Member of the Board of Trustees of FINEX Research and Development Foundation,
Inc.; and a Liaison Director of the Capital Markets Committee of FINEX Academy. She
is a Fellow of the Institute of Corporate Directors and a Member of the Filipina CEO
Circle.

She was formerly the Country Manager and Head of Clients of ING Bank N.V. Manila
from September 2008 to November 15, 2017 and the Senior Consultant for Challenger
and Growth Markets - ING Asia from November 16, 2017 to June 30, 2022 for the roll-
out of retail banking on an all-digital platform. Ms. Garcia previously worked in SGV and
in Bank of Boston, Philippine Branch.

Ms. Garcia is a Certified Public Accountant and she graduated Bachelor of Science in
Business Administration, major in Accounting (magna cum laude) from University of the
East.
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Rosario Palanca Blardony, 67, Filipino: Independent Trustee (October 2022 to
present), Far Eastern University, Inc.

Other Corporate Affiliations: Diagnostic Services Coordinator, Oral Medicine and Oral
Pathology, University of Toronto, Faculty of Dentistry.

Ms. Rosario Palanca Blardony was formerly affiliated with The Hospital for Sick Children
Toronto, Canada as Administrative Coordinator. She also joined the Far Eastern
University, Manila as Lecturer and later Program Head/Associate Professor of the
Institute of Accounts, Business and Finance.

She graduated with a degree in Hotel and Restaurant Management at the St. Paul's
College, Quezon City, and received her Master in Business Administration from the
Ateneo de Manila University in 2005.

Maria Teresa Trinidad P. Tinio, 59, Filipino: Senior Vice President for Academic
Affairs (June 2011 to present), Far Eastern University, Inc.

Other Corporate Affiliations: Director, JPMC College of Health Sciences SDN BHD and
Good Samaritan College, Inc., and Member of the Board of Trustees for Edustria, Inc.
as of August 30, 2023.

PhD Southeast Asian Studies, National University of Singapore; Master of English, major
in Literature and Cultural Studies, Ateneo de Manila University with academic units from
the New School for Social Research, New York City; AB Humanities, Ateneo de Manila
University.

Research focus in Philippine Literature, Sociolinguistics, and the Politics of Language in
Southeast Asia. Publications include contributions to the CCP Encyclopaedia of the
Arts, the Loyola Schools Review, Philippine Studies, and The Politics of English in Asia:
Language Policy and Cultural Expression in South and Southeast Asia and the Asia
Pacific published by John Benjamins (The Netherlands).

Rosanna Esguerra-Salcedo, 60, Filipino: Chief Finance Officer (August 2023 to
present), Treasurer (September 2014 to present), Far Eastern University, Inc.

Other Corporate Affiliations: Trustee, East Asia Educational Foundation Inc, (EAEFI)
and FEU Health, Welfare and Retirement Fund Plan; Chief Finance Officer and
Treasurer, Roosevelt College, Inc. (FEU Roosevelt); Treasurer, Foundation for
Information Technology Education (FIT-ED) and FEU High School, Inc.

Before joining FEU, she worked at the Bayan Telecommunications, Inc., where she
managed numerous departments: initially as Head of General Accounting and Accounts
Payable, then, Budget Department and Revenue Accounting, and as Head of Billing and
Collection. She also served as the Head of Treasury and Internal Audit of Mariwasa
Manufacturing, Inc. for five years.

Prior to joining the private sector, she worked for SGV & Co. both as an External Senior
Auditor and Tax Senior Auditor.

Ms. Salcedo is a Certified Public Accountant. She obtained her BSBA Major in
Accounting, cum laude, from the University of the East. She also completed her
Management Leadership Program at the Asian Institute of Management.
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13.

Anthony Raymond A. Goquingco, 49, Filipino: Corporate Secretary (April 2020 to
present), Compliance Officer (February 2023 to present), Far Eastern University,
Inc.

Other Corporate Affiliations: Corporate Secretary of East Asia Computer Center, Inc.,
FEU Alabang, Inc., Far Eastern College Silang, Inc. (“FEU Cavite”), FEU High School
and Foundation for Information Technology Education and Development, Inc.; Assistant
Corporate Secretary of FERN Realty; Director of FERN Realty; Trustee and Corporate
Secretary, Nicanor Reyes Memorial Foundation; Treasurer of the Georgetown Club of
the Philippines.

Atty. Anthony Raymond A. Goquingco has been a member of the legal profession since
his admittance to the Philippine Bar in 2003. He has extensive legal experience as a
practicing lawyer and has held positions in the Philippine Judicial Academy of the
Supreme Court of the Philippines, non-governmental organizations, law firms, and
private corporations. Prior to joining the academe, Atty. Goquingco was Associate
General Counsel of Aboitiz Equity Ventures, Inc.

Atty. Goquingco joined the academe in 2014 and teaches Obligations and Contracts,
Property Law, Negotiations, Special Issues in International Law, and International Moot
Court at the Far Eastern University. He also taught Public International Law at Adamson
University's College of Law. In 2016, he was appointed as Associate Dean of the Juris
Doctor — Master of Business Administration program of the Institute of Law of the Far
Eastern University. He was appointed Associate Dean of the Juris Doctor Program of
the Institute in 2018. He was appointed Corporate Secretary of the Far Eastern
University in 2020.

Atty. Goquingco graduated from the Ateneo de Manila University with an AB Political
Science degree in 1997. He pursued his law studies at the same university graduating
in 2002 with a Juris Doctor degree. In 2007, he graduated with distinction from the
Georgetown University Law Center in Washington, D.C. with a Master of Laws in
International Legal Studies with a Certificate in National Security Law. He specializes in
International Business Law, Contract Law, Property Law, Contract Negotiations,
International Law, and National Security Law. He is also the author of “Beyond Borders:
Examining Special Issues in International Law”.

Pamela M. Hernandez, 47, Filipino: Chief Risk Officer (July 2023 to present),
Controller (April 2023 to present), Chief Accountant and Budget Director
(August 2019 to April 2023), Far Eastern University, Inc.

Other Corporate Affiliation: Edustria, Inc. concurrently as Member of Board of Directors
and as Finance and Administration Director.

Ms. Hernandez had more than two decades of cumulative professional public accounting
work experience intersected with previous other work involvement in financial and tax
consultancy, management accounting and budget, and internal auditing.

She is a Certified Public Accountant with a degree of Bachelor of Science in
Accountancy, cum laude, from the Ateneo de Naga University and has obtained Masters
in Management, with commendation, at the Asian Institute of Management.
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14. Ray Jan P. Roque, 51, Filipino: Chief Audit Executive (June 2021 to present),
Far Eastern University, Inc.

Work Experience: Risk Assurance Audit Director at Isla Lipana & Co., Philippine member
firm of the PricewaterhouseCoopers global network, Internal Auditor at Lufthansa
Technik Philippines, Senior Associate at Joaquin Cunanan & Co.

He graduated with a degree of Bachelor of Science in Accountancy from Philippine
School of Business Administration, Manila Campus. He is a Certified Public Accountant
by profession.

15. Michael Q. Liggayu, 50, Filipino: Quality Management Representative
(September 2013 to present), Data Protection Officer (July 2017 to present) and
Chief Information Security Officer (October 2022 to present), Far Eastern
University, Inc.

Professional experience includes: Corporate Accountant, Doojin Corporation; Auditor,
Sycip, Gorres, Velayo and Company; Management Consultant, Guiao's International
Furniture; Internal Auditor, Academic Coordinator and Faculty Member, Angeles
University Foundation; Program Head for Accountancy Program, Associate Dean and
Accounting Faculty Member of the Institute of Accounts, Business and Finance,
Assistant to the Senior Vice President for Academic Affairs, Assistant to the President
and Project Manager for Enroliment, Far Eastern University - Manila.

A Certified Public Accountant by profession, Certified Lead Auditor for ISO 9001 and
Certified Data Protection Officer (TUV), Mr. Liggayu graduated with the degree of
Bachelor of Science in Accountancy and completed his academic requirements for the
degree of Master in Business Administration at the Angeles University Foundation.

The Nomination Committee is chaired by Dr. Lourdes R. Montinola. The members are:
Dr. Paulino Y. Tan, Atty. Gianna R. Montinola, and Ms. Rosario Palanca Blardony
(Independent Trustee).

The nominees for the trustees and independent trustees have been pre-screened by the
Nomination Committee composed of four (4) members, one of whom is an Independent
Trustee.

The following have been nominated members to the Board of Trustees for fiscal year
2024-2025:

Name Ages Citizenship Position

Lourdes R. Montinola 96 Filipino Chair Emeritus, Board of
Trustees

Aurelio R. Montinola Il 73 Filipino Chairman, Board of Trustees
Juan Miguel R. Montinola 63 Filipino President and Trustee
Michael M. Alba 67 Filipino Trustee
Paulino Y. Tan 78 Filipino Trustee
Sherisa P. Nuesa 69 Filipino Trustee
Jose T. Sio 84 Filipino Independent Trustee
Consuelo D. Garcia 69 Filipino Independent Trustee
Rosario Palanca-Blardony 67 Filipino Independent Trustee
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The aforementioned nominees were submitted to the Nomination Committee of Far Eastern
University. Mr. Jose T. Sio, Ms. Consuelo D. Garcia, and Ms. Rosario Palanca-Blardony were
nominated as Independent Trustees by Ms. Fe V. Canilao, a shareholder, in compliance with
the SRC Rule 38 (Requirements on Nomination and Election of Independent Directors). Ms.
Fe V. Canilao is not related to any of the nominees for Independent Trustees.

The three nominated Independent Trustees, Mr. Jose T. Sio, Ms. Consuelo D. Garcia, and
Ms. Rosario Palanca-Blardony are not covered by SEC Memorandum Circular No. 4, Series
of 2017, re Term Limit of Independent Directors considering that under said SEC Circular, the
reckoning of the cumulative nine-year term limit is from 2012. Section 22 of the Revised
Corporation Code requires that the board of a corporation listed with an exchange shall have
independent directors constituting at least twenty percent (20%) of such board, which in the
case of the FarEastern University is two (2) directors.

Please see the latest certifications of the Independent Trustees (Annex C).

Significant Employees

The corporation considers its entire work force as significant employees. Everyone is expected
to work together as a team to achieve the corporation’s goals and objectives.

Family Relationship

The Chairperson, Mr. Aurelio R. Montinola Il is the son of Dr. Lourdes R. Montinola, Chair
Emeritus and Member of the Board of Trustees. He is also the sibling Mr. Juan Miguel R.
Montinola, President and Member of the Board of Trustees.

Legal Proceedings

There are no pending legal court cases involving the company as of 13 September 2024.

Involvement of Directors and Officers in Certain Legal Proceedings

None of the directors and officers of the registrant or any of its subsidiaries or affiliates
were involved during the past five (5) years in any bankruptcy proceeding. Neither have they
been convicted by final judgment in any criminal proceeding or been subject to any order,
judgment or decree of competent jurisdiction, permanently or temporarily enjoining barring,
suspending, or otherwise limiting their involvement in any type of business, securities,
commodities, or banking activities, nor found by any court or administrative body to have
violated a securities or commodities law.

The registrant or any of its subsidiaries or affiliates is not a party to any pending legal
proceedings in which any of their property is the subject.
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Related Party Transactions and Relationships

The University has written policies and procedures on related party transactions, endorsed by
the Board Committee on Related Party Transactions, that addresses the regulatory
requirements of the SEC, and foremost is, used as guiding principles in the Group
management’s evaluation of transactions with related parties.

During the year, the Group, in its regular conduct of business, has entered into transactions with
its related parties, as disclosed in Note 20 to the Consolidated Financial Statements, which is
an integral part of this report.

The were no material related party transactions involving the University or any of its subsidiaries
with any of its directors, executive officer, or stockholder which owns ten percent (10%) or more
of the total outstanding shares and members of their immediate family.

Other than those disclosed in the Consolidated Financial Statements, no other material

transactions, without proper disclosures, were undertaken by the Group.

Item 6: Compensation of Trustees and Executive Officers

Year Other Annual
Name and Principal Position Ended Salary Bonus* Compensation
Aurelio R. Montinola lll
Chairman of the Board of Trustees and Chief -X- -X- -X-
Executive Officer
Michael M. Alba (until July 31, 2023)
Juan Miguel R. Montinola e e e
(effective August 1, 2023)
President and Chief Operating Officer
Maria Teresa Trinidad P. Tinio X- N/A X-
Senior Vice President for Academic Affairs
Juan Miguel R. Montinola (until July 31, 2023)
Rosanna E. Salcedo (effective August 1, 2023) -X- N/A -X-
Chief Finance Officer
Enrique M. Amigo X- N/A X-
Chief Information Officer
Enrico G. Gilera X- N/A X-
Chief Legal Counsel
Totals - Actual | 2023 36,798,253 3,000,000 5,297,180
Actual | 2024 32,216,549 3,395,834 5,533,753
Projected | 2025 37,516,378 4,000,000 5,699,766
All other Officers and - X~ -X-
Trustees as a group unnamed
Totals - Actual | 2023 34,332,602 13,000,000 5,805,460
Actual | 2024 30,740,598 16,125,003 4,503,247
Projected | 2025 32,585,034 18,000,000 4,632,345
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Name and Principal Board Committee | Annual Directors
o . Total
Position Honorarium Bonus
Lourdes R. Montinola -0- 1,791,667.00 1,791,667.00
Chair Emeritus
Aurelio R. Montinola Il
Chairman, Board of Trustees -0- 1,791,667.00 1,791,667.00
Juan Miguel R. Montinola
President and Trustee -0- 1,604,167.00 1,604,167.00
(effective July 18, 2023)
Michael M. Alba
Trustee -0- 1,791,667.00 1,791,667.00
Antonio R. Montinola
Trustee (until July 17, 2023) -0- 187,500.00 187,500.00
Paulino Y. Tan P 585,000.00 1,791,667.00 2,376,667.00
Trustee
Sherisa P. Nuesa P 425,000.00 1,791,667.00 2,216,667.00
Trustee
Jose T. Sio P 205,000.00 1,791,667.00 1,996,667.00
Independent Trustee
Consuelo D. Garcia P 205,000.00 1,791,667.00 1,996,667.00
Independent Trustee
Rosario Palanca Blardony P 65,000.00 1,791,667.00 1,856,667.00
Independent Trustee
Totals P 1,485,000.00 16,125,003.00 17,610,003.00

*Trustees’ Annual Bonus

The members of the Board of Trustees of the corporation are entitled to honorarium / per diem for
attending Board Committee meetings. The members of the Board are also entitled to an annual
Directors’ bonus at the end of the fiscal year in accordance with an approved resolution of the
stockholders dated 08 May 1976, while the officers of the corporation are entitled to basic salaries
and bonuses at the discretion of the Board.

There are no other material terms or conditions of employment for contractual executive officers
except those specified in this report.

No action is to be taken with respect to any stock options, warrants or right plan or to any other
type of compensation plans.
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Item 7: Independent Public Accountant

The external auditor, Punongbayan & Araullo, audited the Financial Statements of the
corporation for fiscal year ended 31 May 2024. The Company is currently reviewing proposals
from external auditor. A final recommendation on the firm to be appointed is expected to be
made by Management before 08 October 2024.

Representatives of Punongbayan & Araullo are expected to be present at the stockholders’
meeting; they will have the opportunity to make a statement if they desire to do so; and they are
expected to be available to respond to appropriate questions.

Fees for services rendered:

External Auditor’'s Fee

FY 2023-2024

FY 2022-2023

FY 2021-2022

Basic fee for the audit of annual

Total

plus 12% VAT

plus 12% VAT

: . 1,386,000 # 1,306,000 1,221,000

financial statements

Out-of-pocket expenses 138,600 130,600 97,680
1,524,600 1,436,600 1,318,680

plus 12% VAT

Except for the above mentioned external auditor’s fees, there are no other fees (tax fees,
allother fees) for services rendered by the external auditors.

The Audit Committee is chaired by Ms. Consuelo D. Garcia, an Independent Trustee. The
members are: Mr. Jose T. Sio (Independent Trustee), Ms. Sherisa P. Nuesa and Dr. Paulino Y.
Tan (Alternate Member).

The Audit Committee’s approval of Punongbayan & Araullo’s audit plan and test procedures for
the examination of the University’s financial statements ending 31 May 2024 was covered by
the minutes of the meeting of the Audit Committee held last January 11, 2024.

The signing partners of the external auditor shall be rotated every five (5) years of engagement.
In case of a firm, the signing partner shall be rotated every after said period. The reckoning date
for such rotation shall commence in year 2002. (SRC Rule 68 (3) (b) (iv).

There has been no recent change in and disagreements with accountants on accounting and
financial disclosures.

Please see Audit Committee Report (Annex E).

Item 8: Compensation Plans

There are no matters or actions to be taken up in the meeting with respect to any compensation
plan pursuant to which cash or non-cash compensation may be paid or distributed.
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ISSUANCE AND EXCHANGE OF SECURITIES

Item 9:

Item 10:

Item 11:

Item 12:

Item 13:

Item 14:

Authorization or Issuance of Securities Other than for Exchange

There are no matters or actions to be taken up with respect to authorization or issuance of
securities.

Modification or Exchange of Securities

There are no matters or actions to be taken up for the modification of any class of the
Company’s securities or the issuance or authorization for issuance of one class of the
Company’s securities in exchange for outstanding securities of another class.

Financial and Other Information

The audited financial statements as of 31 May 2024, Management’s Discussion and Analysis,
Market Price of Shares and Dividends and other data related to the Company’s financial
information are attached hereto as Annex F.

Mergers, Consolidations, Acquisitions and Similar Matters

There are no matters or actions to be taken up in the annual stockholders’ meeting with
respect to merger, consolidation, acquisition by sale, or liquidation of the Company.

Acquisition or Disposition of Property

There are no matters or actions to be taken up in the annual stockholders’ meeting with
respect to acquisition or disposition of any property by the Company.

Restatement of Accounts

No restatement of accounts to be taken up in the annual stockholders’ meeting.

OTHER MATTERS

Item 15:

Action with Respect to Reports
Approval of the Annual Report for the fiscal year ending 31 May 2024

Approval of the minutes of the Annual Stockholders’ Meeting held on 21 October 2023 that
includes the following:

1. Minutes of Annual Meeting held on 15 October 2022;

2. Academic Report of the President for the Academic Year 2022 — 2023;
3. Annual Report covering the operations for the Fiscal Year 2022 — 2023;
4

. Approval, ratification and confirmation of the acts and resolutions of the Board of Trustees,
Board and Management Committees, and Management and other officers of Far Eastern
University, Inc. taken or adopted since the Annual Meeting of Stockholders last 15 October
2022 until 21 October 2023;

5. Election of Trustees and Independent Trustees
for the fiscal year 2023 — 2024
Dr. Lourdes R. Montinola
Mr. Aurelio R. Montinola lll
Mr. Juan Miguel R. Montinola
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Dr. Michael M. Alba

Ms.  Sherisa P. Nuesa

Dr. Paulino Y. Tan

Ms.  Consuelo D. Garcia (Independent Trustee)

Mr. Jose T. Sio (Independent Trustee)

Ms.  Rosario Palanca Blradony (Independent Trustee)

6. Re-Appointment of Punongbayan & Araullo, Certified Public Accountants and the
Philippine member firm of Grant Thornton International, Ltd. as External Auditor for the
fiscal year 2023-2024;

Minutes of the 2023 Stockholders’ Meeting are uploaded to the Company’s website within
seven (7) business days from the date of the meeting and may be accessed at
https://investors.feu.edu.ph/reports%20new%20format/2023/10262023/2023%20Minutes %2
00f%20Annual%20SHs'%20Meeting%2021102023.pdf

The Minutes contain:

1. A description of the voting procedures and vote tabulation procedures used in the
previous meeting;

2. A description of the opportunity given to stockholders to ask questions and a record of
the questions asked and answers given;

3. The matters discussed and the resolutions reached;

4. Arecord of the voting results for each agenda item; and

5. The list of trustees who attended the meeting.

For the period ended May 31, 2024, there were no self-dealings or related party transactions
by any director which require disclosure.

There is likewise no material information on the current stockholders and their voting rights
requiring disclosure.

Reports on SEC Form 17 C for the fiscal year 2023-2024:

1. On 06 July 2023:

Appointment of Ms. Pamela M. Hernandez as Chief Risk Officer in addition to her current
position as Controller of the Far Eastern University, Inc. effective 06 July 2023.

Email submission acknowledged by SEC on 07 July 2023.

2. On 18 July 2023:
Resignation of Mr. Antonio R. Montinola as Member of the Board of Trustees effective 17
July 2023 and Election of Mr. Juan Miguel R. Montinola as Member of the Board of Trustees
effective 18 July 2023

Email submission acknowledged by SEC on 18 July 2023.

3. On 18 July 2023:

Appointment of Ms. Rosanna E. Salcedo as Chief Finance Officer of the Far Eastern
University, Inc. effective 01 August 2023.


https://investors.feu.edu.ph/reports%20new%20format/2023/10262023/2023%20Minutes%20of%20Annual%20SHs'%20Meeting%2021102023.pdf
https://investors.feu.edu.ph/reports%20new%20format/2023/10262023/2023%20Minutes%20of%20Annual%20SHs'%20Meeting%2021102023.pdf
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Email submission acknowledged by SEC on 18 July 2023.
. On 08 August 2023:

Acquisition of 45,576 FEU shares of stock by FERN Realty Corporation (an FEU
subsidiary), and lodged the same with PCD Nominee Corporation (Filipino).

Email submission acknowledged by SEC on 09 August 2023.

. On 29 August 2023:

Notice of Annual Meeting of FEU Stockholders’ Meeting, scheduled for 21 October 2023.
Stockholders eligible to participate are as per record date 02 October 2023.

Email submission acknowledged by SEC on 29 August 2023.

On 19 September 2023:

Declaration of £16.00/share cash dividend to all stockholders of record as of 03 October
2023, payable on 18 October 2023, as approved during the Board of Trustees meeting held
on 19 September 2023.

Email submission acknowledged by SEC on 20 September 2023.

On 04 October 2023:

Updating Far Eastern University’s Policy on Whistle Blowing to reflect the change in the
whistleblower email address to whistleblower@feu.edu.ph

Email submission acknowledged by SEC on 09 October 2023.

On 17 October 2023:

Investment of Far Eastern University, Inc. in Higher Academia, Inc.
Email submission acknowledged by SEC on 19 October 2023.

On 21 October 2023:

Matters approved during the Organizational Meeting of the Board of Trustees held on
21 October 2023:

Elected and appointed Corporate Officers and University Officials and Members of
Board Committees for the term 2023-2024

Corporate Officers

Lourdes R. Montinola Chair Emeritus
Aurelio R. Montinola lll Chairman of the Board of Trustees
Juan Miguel R. Montinola President
Rosanna E. Salcedo Chief Finance Officer & Treasurer
Anthony Raymond A. Goquingco Corporate Secretary

and Compliance Officer
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University Officials

Maria Teresa Trinidad P. Tinio

Senior Vice-President for Academic
Affairs

Pamela M. Hernandez

Controller and Chief Risk Officer

Michael Q. Liggayu

Quality Management Representative
and Data Protection Officer

Ray Jan P. Roque

Chief Audit Executive

Board Committees

(a) Executive Committee

Aurelio R. Montinola Il Chairman
Juan Miguel R. Montinola President
Paulino Y. Tan Member
Sherisa P. Nuesa Member
Rosanna E. Salcedo Member
(b) Talent Management Committee
Aurelio R. Montinola Il Chairman
Juan Miguel R. Montinola President
Paulino Y. Tan Member
Sherisa P. Nuesa Member
Rosanna E. Salcedo Member
(c) Audit Committee
Consuelo D. Garcia Chairman
Jose T. Sio Member
Sherisa P. Nuesa Member
Paulino Y. Tan Alternate Member

(d) Risk Management Committee

Jose T. Sio Chairman
Consuelo D. Garcia Member

Michael M. Alba Member

Paulino Y. Tan Alternate Member

(e) Related Party Transaction Committee

Jose T. Sio Chairman
Consuelo D. Garcia Member

Michael M. Alba Member

Paulino Y. Tan Alternate Member

(f) Corporate Governance Committee

Rosario P. Blardony Chairman

Jose T. Sio Member

Consuelo D. Garcia Member
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(9) Nomination Committee

Lourdes R. Montinola Chairman
Paulino Y. Tan Member
Gianna R. Montinola Member
Rosario P. Blardony Member

Appointment of Ms. Consuelo D. Garcia as Lead Independent Trustee

Reappointment of all other incumbent Corporate Officers and University Officials of FEU
to the current positions respectively held by them for the term 2022-2024, to serve as such
until their respective successor is duly appointed and qualified.

Email submission acknowledged by SEC on 26 October 2023.

10. On 09 November 2023:

Acquisition of 36 FEU shares of stock by FERN Realty Corporation (an FEU subsidiary),
and lodged the same with PCD Nominee Corporation (Filipino).

Email submission acknowledged by SEC on 10 November 2023.

11. On 20 February 2024

Declaration of P16.00/share cash dividend to all stockholders of record as of 05 March
2024, payable on 20 March 2024, as approved during the Board of Trustees meeting held on
20 February 2024.

Email submission acknowledged by SEC on 20 February 2024.

12. On 21 May 2024:

Appropriations of retained earnings of Far Eastern University for the fiscal year 31 May 2024
be adjusted to Two Billion One Hundred Seventy Two Million Seven Hundred Thirty Three
Thousand One Hundred Pesos (P2,172,733,100.00) as follows:

Reserves for:

Subsidiary Expansion Projects P 517,000,000.00
Capital Expenditures 662,000,000.00
Strategic Growth Investments 900,000,000.00
Probable Contingency 90,000,000.00
Treasury Shares 3,733,100.00

TOTAL P 2,172,733,100.00

Email submission acknowledged by SEC on 21 May 2024.

c. Board Assessment

The Company conducts annual performance evaluations of the Board of Trustees, its
individual members and Board Committees.

Each Board Member accomplished and submitted self-assessment of his/her performance
in 2023.
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Matters Not Required to be Submitted

There are no matters to be taken up in the meeting that will not require the vote of the
stockholders as of the record date.

Amendment of Charter, By-Laws or Other Documents

There is no proposal to amend the Charter, By-Laws or other documents that needs to be
submitted to the stockholders for approval.

Other Proposed Action

No other proposed action to be taken up in the annual meeting other than those stated in
the agenda.

: Voting Procedures:

Voting upon all questions at all meetings of the stockholders shall be made by shares of
stock and not per capita or otherwise, each share of stock being counted as one vote.

Registrant's shares of stock entitle the holders thereof to one vote at any stockholders'
meeting. Stockholders are given cumulative voting rights for the election of trustees.

All other matters to be decided shall require the affirmative vote of the majority of the
corporation’s shares present, or represented and entitled to vote at the Annual Meeting.
Likewise, Trustees shall be elected with a majority vote of the shares present or
represented.

With respect to the election of nine (9) trustees, each shareholder may vote such number
of shares for as many as nine persons he may choose to be elected from the list of
nominees, or he may cumulate said shares and give one candidate as many votes as the
number of his shares multiplied by nine shall equal, or he may distribute them on the same
principle among as many candidates as he shall see fit, provided that the total number of
votes cast by him shall not exceed the number of shares owned by him multiplied by nine.

Using cumulative voting, the formula for finding the total number of votes needed for one
seat in the Board is:

X = AxB
C+1
where A = total number of shares voting
B = number of Directors desired to be elected
C = number of Directors to be elected

For this year’s Annual Stockholders’ Meeting, the Board of Trustees approved a resolution
allowing stockholders to participate in the ASM via a hybrid modality (simultaneous onsite
and virtual environment) and to exercise their right to vote in absentia or by proxy.
Stockholder’s as of Record Date who have successfully registered electronically their
intention toparticipate in the annual meeting and to vote in absentia, duly verified and
validated by the Corporation, shall be provided with unique log-in credentials to securely
access the voting portal.
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Stockholders and proxy holders can then cast their votes on specific matter for approval,
including the election of directors. Votes will then be automatically tabulated and counted at
the close of voting for each agenda item during the meeting.

Method by Which Votes Will be Counted

All matters subject to vote, except in cases where the law provides otherwise, shall be
decided by the plurality vote of stockholders present in person or by proxy and entitled to
vote thereat, a quorum being present.

The Corporate Secretary is the officer authorized to count the votes to be cast in the
forthcoming annual stockholders’ meeting.

Pursuant to the Corporation’s By-laws, duly accomplished proxy forms must be submitted to
the Corporate Secretary at least twenty-four (24) hours before the day of the annual
meeting. Electronic copies of the duly signed proxy forms shall therefore be submitted no
later than 3:00 p.m. on 18 October 2024 (Friday) at the Office of the Corporate Secretary,
Far Eastern University, Nicanor Reyes St., Sampaloc, Manila for validation. A sample
format of the proxy form for individual and corporate stockholders are attached and are also
available at https://www.feu.edu.ph/asm2024.

The Corporate Secretary will lead the validation of proxies in coordination with the
Corporation’s stock and transfer agent.

The detailed guidelines for participation and voting for this meeting are set forth in the
“Guidelines for Participation via Remote Communication and Voting in Absentia”, attached
as Annex “B” to this Information Statement.

Item 20: Participation of Stockholders via a Hybrid Modality:

To comply with applicable regulations prohibiting mass gatherings and/or requiring social
distancing to prevent the spread of Covid-19 (the “Regulations”) and to ensure the safety and
welfare of our stockholders, the Company will conduct the 2024 ASM via a hybrid modality
(simultaneous onsite and virtual environments). A maximum of 50 stockholders only will be
allowed to participate onsite, on a first to register, first served basis.

Virtual participants may access the meeting during its live webcast which shall be accessible
through the following Zoom online web address: https://usO6web.zoom.us/j/70643449967. To
enable the Company to identify the stockholders participating by remote communication and
record their presence for purposes of quorum, stockholders shall register using the designated
online portal, https://www.feu.edu.ph/asm2024, or by notifying the Company of their intention to
participate by email at asm2024@feu.edu.ph. The link to participate by remote communication
shall be emailed to all stockholders who have registered.

Stockholders may email questions or comments prior to or during the meeting at the following
email address: asm2024@feu.edu.ph. The detailed instructions for participation through remote
communication are set forth in Annex B.
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PART Il
INFORMATION REQUIRED IN A PROXY FORM

Items 1 and 2:

FAR EASTERN UNIVERSITY, INC.
2024 Annual Stockholders’ Meeting
19 October 2024

PROXY

The undersigned stockholder of FAR EASTERN UNIVERSITY, INC. (FEU) hereby appoints
or in his/her absence,

Chairman of the Board of Trustees Aurelio R. Montinola Ill or in his absence,
Chair Emeritus Lourdes R. Montinola or in her absence,
the Chairman of the Meeting

as attorney-in-fact and proxy, with power of substitution, to represent and vote all shares registered in his/her/its name, as proxy
of the undersigned stockholder, at the Annual Meeting of Stockholders of FEU on 19 October 2024 and at any of the
adjournments thereof for the purpose of acting on the following matters:

1. Approval of minutes of previous meeting. 5. Appointment of SGV & Co. as new external auditor.
Q Yes Q No Q Abstain a Yes 0 No Q Abstain
2. Approval of Annual Report and Audited Financial Statements. 6. At his/her discretion, the attorney-in-fact and proxy
Q Yes Q No Q Abstain named above is authorized to vote upon such other
) ) . business as may properly come before the meeting.
3. Ratification and confirmation of all acts and resolutions during Q Yes Q No QO Abstain

the past year of the Board of Trustees, Board and Management
Committees, and Management and other Officers.
Q Yes O No Q Abstain

4. Election of Trustees

Q Vote for all nominees listed below:
Lourdes R. Montinola
Aurelio R. Montinola Ill
Juan Miguel R. Montinola

PRINTED NAME OF STOCKHOLDER

Michael M. Alba

Paulino Y. Tan

Sherisa P'. Nuesa SIGNATURE OF STOCKHOLDER /
Jose T. Sio (Independent Trustee) AUTHORIZED SIGNATORY

Consuelo D. Garcia (Independent Trustee)
Rosario Palanca Blardony (Independent Trustee)

0 Withhold authority to vote for all nominees listed above. DATE

Q Withhold authority to vote for the nominees listed below:

This proxy should be received by the Corporate Secretary on or before 3:00 p.m. of 18 October 2024, the deadline for
submission of proxies.

This proxy, when properly executed, will be voted in the manner as directed herein by the stockholder/s. If no direction is
made, this proxy will be voted “for” the election of all nominees and “for” the approval of the matters stated above and “for” such
other matters as may properly come before the meeting in the manner desc