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1. Date of Report (Date of earliest event reported)

Apr 12, 2016
2. SEC Identification Number

PW538
3. BIR Tax Identification No.

000-225-442
4. Exact name of issuer as specified in its charter

FAR EASTERN UNIVERSITY, INC.
5. Province, country or other jurisdiction of incorporation

Philippines
6. Industry Classification Code(SEC Use Only)

7. Address of principal office

Nicanor Reyes Street, Sampaloc, Manila
Postal Code
-

8. Issuer's telephone number, including area code

(632) 735-8686
9. Former name or former address, if changed since last report

-
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding

COMMON 16,477,023

11. Indicate the item numbers reported herein

1

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.



Far Eastern University, Incorporated
FEU

PSE Disclosure Form 5-1 - Substantial Acquisitions
References: SRC Rule 17 (SEC Form 17-C) and 

Section 4.4 and/or Section 5 of the Revised Disclosure Rules

Subject of the Disclosure

Roosevelt College, Inc. (“RCI”)

Background/Description of the Disclosure

Far Eastern University, Inc. entered into a Share Purchase Agreement for the initial purchase of 80% of the outstanding
capital stock of RCI, with the ability to buy additional shares of up to 99.42% of the outstanding capital stock of RCI.
Please see attached correspondence.

Date of Approval by
Board of Directors Apr 12, 2016

Date of Approval by
Stockholders N/A

Other Relevant
Regulatory Agency, if
applicable

Philippine Competition Commission

Date of Approval by
Relevant Regulatory
Agency

N/A

Rationale for the transaction including the benefits which are expected to be accrued to the Issuer as a result of the
transaction

The current student population and facilities complement that of FEU. RCI is primarily basic education while FEU is
predominantly tertiary education.

Description of the transaction including the timetable for implementation and related regulatory requirements, if any

Please see attached disclosure on 12 April 2016.

Identities of the parties to the transaction



Name
Nature of
Business

Nature of any material relationship with the
Issuer, their directors/officers or any of

their affiliates

Buyer: Far Eastern University, Inc. Sellers: shareholders of
Roosevelt College Inc. constituting up to 98.98% of the
outstanding capital stock

Education N/A

Terms and conditions of the transaction

The nature and amount of consideration (e.g. price per share, the aggregate amount)

- price of P3,422.1398453 per share
-aggregate purchase price of P808,483,960.59 for the shareholders holding 80% of the issued and outstanding capital
stock of RCI (the “Group A Shareholders”); and an aggregate purchase price of P191,862,270.43 for the heirs of
deceased shareholders holding 18.98% of the issued and outstanding capital stock of RCI (the “Group B Shareholders”)
(subject to their submission of the necessary requirements to effect a sale)

Basis upon which the amount of consideration or value of the transaction was determined

Appraisal value of assets, 83 year old educational heritage and alumni, and educational licenses.

The number of shares
to be acquired

236,251shares of stock for the Group A Shareholders and up to 56,065 shares of stock for the
Group B Shareholders

Ratio/percentage to
total outstanding
capital stock

80

Terms of payment

Group A Shareholders

- 50% of the Purchase Price, or P404,241,980.30, on April 12, 2016; 
- 40% of the Purchase Price less their proportionate share of the identified contingent liabilities, or the net amount of
P253,391,376.99 within 30 days from April 12, 2016 (subject to completion of the closing conditions); and
- 10% of the Purchase Price plus their proportionate share of the identified contingent liabilities, or the net amount of
P150,850,603.31 (collectively the “Retention Amount”), less any deductions for indemnification (if any), at the end of 3
years

Group B Shareholders

- 90% of the Purchase Price for the relevant Group B Sale Shares upon submission of the documentary requirements
relating to the settlement and distribution of the estate within one (1) year from 12 April 2016 less their pro-rated share of
the identified contingent liabilities; and 
- 10% of such Purchase Price, plus their pro-rated share of the identified contingent liabilities, shall form part of the
Retention Amount and will be delivered, less any deductions for indemnification (if any), at the end of 3 years

Conditions precedent to closing of the transaction, if any



Group A Shareholders

- The Buyer and the Sellers shall have appointed an Escrow Agent and agreed on the terms and the form of the Escrow
Agreement and the Accession Agreement to the Escrow Agreement;
- The Buyer and each of the Group A Shareholders shall have submitted account opening forms, “Know Your Customer”
requirements, and other documents necessary to open the escrow account with the Escrow Agent;
- Removal of expired liens which are annotated in the titles to RCI’s properties
- The relevant Group A Shareholders shall have remedied and/or completed all documentary deficiencies 
Group B Shareholders
- Delivery by the heirs of the relevant Group B Shareholder of the following: 
¿ Estate Tax Clearances over the relevant Group B Sale Shares; 
¿ deed of extrajudicial settlement of the estate of such Group B Shareholder setting out the distribution of, among others,
the latter’s Sale Shares and the corresponding affidavit attesting to the publication of such Deed;
¿ proof of filing of the bond required pursuant to Section 1, Rule 74 of the Rules of Court; 
¿ special power of attorney signed by all the heirs of such Group B Shareholder authorizing a person to sign, execute and
deliver the Deed of Absolute Sale, and to receive the sales proceeds from Buyer; and
¿ stock certificates covering the relevant Group B Sale Shares, duly endorsed at the back by the heirs or their authorized
representative.

Description of the company subject of the transaction

Nature and business

RCI is a non-sectarian educational institution which was incorporated in March 1946. It offers primary, secondary, and
tertiary education services.

Discussion of major projects and investments

RCI operates five (5) campuses located in Cubao, Marikina, San Mateo, Rodriguez, and Cainta. RCI owns stock in
RC-Educational Enterprises Corp. and established, together with members of the board of trustees, the Roosevelt
College Foundation Center for Teacher Education and Roosevelt College Scholarship Foundation.

List of subsidiaries and affiliates, with percentage holdings

Name % Ownership

Please see attached GIS -

Capital structure

Authorized capital stock

Type of Security Amount Number of Shares

Common 50,000,000.00 500,000

Subscribed Shares

Type of Security Amount Number of Shares

Common 29,533,200.00 295,332

Paid-Up Capital

Amount 29,533,200.00

Number of Shares 295,332

Issued Shares



Type of Security Amount Number of Shares

Common 29,533,200.00 295,332

Outstanding Shares

Type of Security Amount Number of Shares

Common 29,533,200.00 295,332

Par Value

Type of Security Amount

100.00 -

Ownership Structure (including percentage holdings)

Name Number of Shares % Ownership

Please see attached GIS. - -

Board of Directors

Name (Regular or Independent)

Please see attached GIS. -

Principal Officers

Name Position/Designation

Please see attached GIS. -

Effect(s)/impact on the business, financial condition and operations of the Issuer

FEU will own 99.42% of the issued and outstanding capital stock of RCI. As part of the transaction, FEU will likewise gain
control of RC-Educational Enterprises Corp.and Roosevelt College Foundation Center for Teacher Education and
Roosevelt College Scholarship Foundation.

Other Relevant Information

N/A

Filed on behalf by:

Name MA. CRISTINA TALAMPAS

Designation ADMINISTRATIVE ASSISTANT
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