
FAR EASTERN UNIVERSITY 
P.O. BOX 609           MANILA, PHILIPPINES 

 

 
       October 11, 2012 
 
 
Mr. Roel A. Refran 
Chief Operating Officer 
Philippine Stock Exchange 
Philippine Stock Exchange Plaza 
Ayala Triangle, Ayala Avenue 
Makati City 
 
 
Dear Mr. Refran: 
 
 We received your letter dated August 14, 2012 on October 02, 2012 
urging us to request our transfer agent to rely on the KYC procedure in lieu of the 
personal appearance of stockholders in the transfer of shares of stock.    
 
 In this connection, please refer to the attached reply of our transfer agent, 
Arsel Development Corporation declining said request.   
 
 We acknowledge your concern for the convenience of our stockholders 
and investors.  However, we also agree that due diligence should be exercised on 
stock transactions to protect the interest of our stockholders. 
 
 Thank you. 
 
 
       Very truly yours, 
 
 
     
       Angelina P. Jose 
       Corporate Secretary      




